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6LVXNRUG
2KXWXV 9HDRWVLQJ
2KXWXVH P/JUDWOXVHG 6LVVHMXKDWXV | W-UNHRWVLQJ
Z0GLVHG RKXWXVHHVNLUMDG 9HDWHDWHG
3DLJDOGDPLVH RKXWXVMXKLVHG 7HDYLWXVHG MD KRLDWXVWHDWHG
2KXWXVMXKLVHG NDVXWDPLVHO /IDDGLPLVMDDPD PJUJXWXOL
2KXWXVMXKLVHG KRROGDPLVHO 6%PSWRPLG
$NX RKXWXV 5LQJLNDDEOL NDWNHVWXVWH RWVLPL
7RRWH W-VWPLQH MD OLLJXWDPLQI—.}UDQVSRUWLPLQH KRLXOHSDQ
6LVVHMXKDWXV XWLOLVHHULPLQH
6LVVHMXKDW XV 7UDQVSRUWLPLQH
7RRWH WXWYXVWXV +RLXVWDPLQH
6%PEROLG WRRWHO .-UYDOGDPLQH

6%PEROLG DNXO
THKQLOLVHG DQGPHG
.DVXWXVMXKHQGL %OGLVHG MXKLVHG
7THKQLOLVHG DQGPHG
.ODKYLVWLN

ODKYLVWLNX /(' ROHNXQILGLN 5HJLVWUHHULWXG NDXEDP|UJLG
QVWDOOLPLQH $0JQH (/L YDVWDYXVGHNODUDYV

6LVVHMXKDWXV ! SDLIDOGDPLQH 7-0JLWXG (/L YDVWDYXVGHNOL
3HDPLVHG SDLJDOGXVNRPSRQHQGLG

3DLJDOGDPLVHNV HWWHYDOPLVWDPLQH

(QQH NDDEOLWH SDLJDOGDPLVW

7RRWH SDLJDOGDPLQH

.DDEOL NLQQLWDPLQH YDLDGHJD

3LLUGH YL MXKWNDDEOL PDWPLQH

3LLUGH YL MXKWNDDEOL SLNHQGDPLQH

3!UDVW WRRWH SDLJDOGDPLVW

7RRWH VHDGHWH P!!UDPLQH

7,
1XSX 21 2)) NDVXWDPLQH
7RRWH NILYLWDPLQH
7, ,UH@LLPLG
6HDGPH VHLVNDPLQH
7RRWH Y!OMDO%OLWDPLQH
$NX ODDGLPLQH
/' LNHN-UJXVH UHIJXOHHULPLQH

+RROGDPLQH

6LVVHMXKDWXV | KRROGXV

7TRRWH SXKDVWDPLQH

/| -LNHWHUDGH YDKHWDPLQH

7DUNYDUDY|UVNHQGXV

*$5'(1% % O X HWHIRSRBWIKMDNRKDVWDWXG
YHUVLRRQ

$NX

7DOYLQH KRROGXV




2KXWXV
2KXWXVH PHUDWOXVHG PXUXQLLGXN +RLGNH PDVLQDVW HHF
0'LVWHWHJID +KRLDWXV® +HWWHYDD 5 R/
W!KHOHSDQX HULWL ROXOLVWHOH NR JM‘ S:S( %%\@%mgwgg%gfﬁxﬂxc

MXKLVWH HLUDPLVH NRUUDO NDV YPkvwW MD NXL WRRGH KDNND

N-UYDOVHLVMDWH NHKDYLIDVWXVH &Yl YEUPD 8% 0L WDIH VHH Y1OMD
O-SSHYD -QQHWXVH RKWX N'LYLWDPLVW YHHQGXJH HW VHOOH!(

tUJH NDVXWDJH WRRGHW NXL VHH R
L 9LIJDVWXVH Y-L -QQHWXVH NRUUDO €

(77(9$$7867KLVWDE SRROH

NDVXWXVMXKHQGL MXKLVWH HLUDRIMH NRUKHBIH WRLWHNDDEOLW M

VHDGPH PXXGH HVHPHWH Y -L O/KHGCYWIHYVH 6HH Y-LE NDDEOHLG NDK

DVXYDWH REMHNWLGH NDKMXYWDRLYH BEKWEGDIH NDKMXVWDWXG NDD
HJD SXXGXWDJH NDKMXVWDWXG NDD

VHH RQ SLVWLNXSHVDVW HHPDOGDW
OJUNXVWKLVWDE DQWXG ROXNRUUDV YDWIDIDE MNX N!LIJXV NDKMXVWDGD HHPEC
OLVDWHDYHW SLVWLNXSHVDVW .XOXQXG Y-L NDKM
VXXUHQGDE HOHNWULO,, JLRKWX .DK
SHDE YDKHWDPD KRROGXVW, WDMD

ZOGLVHG RKXWXVHHVNRLUMBPL&HDOOLNDW SLVWLNXSHVDJD %K
ULNNHYRROXNDLWVHW PLOOH UDNH(

‘ +2,$78600H WRRWH NDvxwDPLRAW

HLVNXQXG
‘ +2,$786 KLVWDE NDVXWXVMXK H XPPLVWXVH N-UYDOGDPLVW W

OXJIHIH O!EL M!UJPLVHG KRLDWXVHRPGLIH WRRGHW DLQXOW NRPSOHN
ODDGLPLVMDDPDV 7HDYHW DNX RKX'

NRKWD OHLDW H N\DIDRMPIEV VWO N

B (QQH VHDGPH NDVXWDPLVW OXJHJH RPUNWXXWXKMHQGE S-KMXVWDGD HOHI
KRROLNDOW O!EL MD YHHQGXJH HW RADHIW B XWPXIQHR\LIWWAWY DLUX, . YLWDYD YH
VDDQXG +RLGNH MXKHQG HGDVLVHNWNOWWWOEHNWNROY%:%GLOHNNH NRUU
DOOHV QHXWUDOLVHHULPLVYDKHQGLJD .XL

u 6HGD WRRGHW HL WRKL NDVXWDGD LMRWXE YLOBBSH§HEGXIH DUVWL SRR(
NHOOHO RQ Q-UJHPDG I%%VLOLVHE VHYXRFOUHHBLYAXOW *$5'(1$ VRRYLWD'
YDLPVHG Y-LPHG PLV Y-LYDG P-MXWIRAD WWRPWADNXVLG 2ULJLQDDODNXG
RKXWXW NDVXWDPLVW Y.L SXXGXOLNXGYWDRBIPVKHEGRWWDO HL VDD WRRWFH
NRJHPXVHG Y!OMD DUYDWXG MXKXO JRXDQWHG W GDLEUJH NDVXWDJH PLV
YL MXKHQGDE WRRWH NDVXWDPLYHO -LYINIHNEYLYDOEXWREKLVHLG PLV N
QHQGH RKXWXVH HHVW .XLG (/L Q- XHWH DNRKWDW HQWWDROMLNPY QH ON

WRKLYDG VHGD VHDGHW NDVXWDGD OBSYHG W@RW/'HVN'LYLWDPLV MD NDV
HOXDDVWDVW MD LVLNXG NHOOHO R @ \UaP D

p. ;g Y L HVHRKW VRRYLWDE *

MJOJLE Y-L MXKHQGDE YDVWXWDY LV|3 *
\ 1

:“f L ILNHVHRKW

/IDSVHG HL WRKL VHDGHW LOPD M'UH
* ' \

VRRYLWDWXG OLVDWDUYLNXLG w(m%LsBLgHéJ&SDDOYDUXR
LQLPHVHG HHON:-LJH ODSVHG Y- L OR

1%%VLOLVHG VHQVRRUVHG Y-L YDLPV
SXXGXOLNXG WHDGPLVHG MD NRJ#ng RLWHDOOLND MD
QDG NDVXWDYDG VHDGHW RKXWXOW (J HQGDGD HOHNWUL
VHRWXG RKWXVLG /DSVHG HL WRKL D : DV MD NDDE
VRS i RS J% ‘&Qv kPoc,éQIOHNVLG LIk

MW 7RRWHJD WRKLE NDVXWDGD DLQX*bWB‘*giJgiQ%KRROGXVMXK"VHLG MD YDML
Y!'UDG

u tUJH NDVXWDJH WRRGHW NXL w "po ’y %b%bg%?izwmgmzmm]

RS e e S @)}gg%vg%%%
SHDE ROHPD M!UJPLQH WHNVW +RLD

2KXWXV




u 7RRGHW Y.-LYDG NDVXWDGD KRR OG DG DANDNDEMR MWL BDILAMH 8K MG ROVA VW
DLQXOW LVLNXG NHV RQ VHOOH HULRPDGKNY WHMNIND YD ON
RKXWXVMXKLVWHJID W{LHOLNXOW NXUYHMQGXIJH HW PXUXO SROHNV Y--UNH

u 7RRWH DOJVH NRQVWUXNWVLRRQL PRXWBGQMW R QLNNMWDBWXEG P!QJXDVMDG

u -'UJLJH HOHNWULRKXWXVW N!VLWOHNBNOX S XKNEHQRHY HHADNL. OMLUNHWHUDG NI

H *$5'(1$ HL JDUDQWHHUL W!LHOLNMNX %WLIFGW yYKW WHWRRRGHW HID WHLVDOGE
MD PXXG W%%SL WUDDGLWD V%VWHHFLEWHY D KIQPO WRPMWOCHNV
Y.-LYDG ROOD NDXJMXKWLPLVSXOGLG 9UOWG LR WDRORWWH & RMPNVX S -UJHW LQLPH'

u 6LVVHHKLWDWXG KILUH RQ Y!JD YDOLXLb&QuAHRW HY b RRPNVDWXE WRRWH
HULWL NXL WRRGHW N!VLWVHWDNVH WRKHUXKIPY BW 7 H DG AHD RMLLWAND PLQH ON

u .DVXWXV MD KRLXVWDPLVWHPSHWYDWKXUL B\OHKWPIN RHHPHLG WRRWH HJID \
! r& /DDGLPLVH WHPSHUDWXXULYDRRPIN- R MDDPD SHDOH

r& /LLID N-UJH WHPSHUDWXXU Yi-LETWRIR GIDWXWDJH T2RRE B S HNXW, , WD
NDKMXVWDGD u XL WRRGHW HL NDVXWDWD O%OLWDJ
7RRWH VDDE N!LYLWDGD YDLG -LJH 3,1
S3DLIJDOGDPLVH RKXWXVMXKIHVMIELVHID
u tUJH NDVXWDJH WRRGHW K¥%SLNYLKP)>

. +2,83786Q00H WRRWH NDVXWDPIYRPDDHIVHOW .DVXWEUBMERBMWVLRRC

OXJHJIH O'EL M!UJPLVHG KRLDWXVYHeWLGD WRRWH MD K%SLNYLKPXWL VI
M DFDWIW W6 FKHGXOH 3DUJL DMDNI

TUJH ODVNH WRRWHO W, WDGD NXL W

i TUJH SDLIJDOGDJH ODDGLPLVMDDPD NHWWKWNWWRYYNXXWXIHYDVW YLKPEC
NRKWD PLV DVXE PLV WDKHV NHUJHVWLV%WWLYD PDWHUMDOL

DOO YL VHOOHVW FP XODWXVHV SINKKWRYUNOPMXKLVHG KRROGDP
Y-LYDG ODDGLPLVMDDP MD WRLWHDOOLNDYV NXXPHQHGD QLQJ

PXXWXGD WXOHRKWOLNXNYV
W TUIH SDLIXWDIH WRLWHDOOLND WA 1 x o NG G QM WRRWH KRROGXVW,
Y-LE YHWWH VDWWXGD tUJH SDL H WRHPE Y Yo Kb H O1EL MiUJPLVHC
PDDSLQQDOH

g tUJH NDWNH WRLWHDOOLNDW NLQQL (QW-GWQMW\NV%QFR@(EMHIWWDO%OLWDJH

Y-LE NDKMXVWDGD WRLWHDOOLNDW MPyYXNBARKGPFIH WRRWH SXKDVWDPLVI
HOHNWULO, JL RKWX tUJH NDVXWDJH WRRWH SXKDVWDPLVH

H TUJH SDLJDOGDJH ODDGLPLVMDDBD NZR(W—IV&)%DNﬁVO%%GLPLVMDDPD SLVWLN H

NDKMXUHLG QiLWHNV VLSHOJDLG ODDGLPLVMDDPD SXKDVWDPLVW Y L KF
W .HKWLE $PHHULND ?KHQGULLNLGHV MD .DQDGDV

9/OLWLQJIJLPXVWHVVH SDLIJIDOGDWXG W\KLH%%)(;%WHXV
Y-LE S-KMXVWDGD HOHNWULO, JLRKW J

%NVQHV NDWWHJID $ NODVVL O%KLVENDLWVPHJID KN
ULNNHYRROXNDLWVPHJID SLVWLNX P 10D HINVFRUBRQHRYRRWH NDVXWDPLV

LOPDVWLNXNLQGHO MD PLOOH %K V AXIMIMXONBDWM | RQPLVHG KRLDWXVE
VLVHVWDWXG Y-L HHPDOGDWXG

L SoLIDOC D oD CLELYMDOEY VWP ARREhxe v Lvbe sonkrDwo
WXOHNDKMX NXL QHHG GHPRQWHHULW

NXL OHHG VDWXYDG NRNNX YHH W
2KXWXVMXKLVHG NDVXWD\HI-LP\éHLQWXXULJD JVLWVHJIH DNXVLG
'UJH GHPRQWHHULJH Y-L DYDJH QHLG |

+2,$786QQH WRRWH NDVXWDPLYWNDVXWDJH HOHNWULOLVHOW PHKD
OXJHJH O!EL M!UJPLVHG KRLDWXV{REXVWDPLVW RWVHVH S{LNHVHYDOJX

TRRWH W- VWPL H MD OLLJ
H  +RLGNH N/HG MD MDODG S, UOHYDWHVW WHUDGHVW HHPD

tUJH SDQJH N|VL HJD MDOJX VLVVH.%OLW_I?W$(‘78/68WH WRRWH W-VWPLVW

1
OiKHGXVVH HJD VHOOH DOOD WRRGH YIOMD O0%OLWDGD 7RRGH |

W .DVXWDJH SDUNLPLVUH@LLPL Y NR{WWnBﬁQ&x\j;QMPXWXOL HL S-OH
NXL W, ,DODV RQ LQLPHVHG HHON-LJH ODSVHG

ORRPDG 9WOMDR W DYWL $BO'N1$
VRRYLWDE VHDGLVWDGD WRRWH W, WDPD VLLV NXL W, DODO
NHHJL HL OLLJX 7RRGH Y-LE ,,VHO W, DODO ORRPL

2KXWXV




(77(9%$7867uiH W-VWNH
DMDO PLO VHH RQ ODDGLPLVEDDPDV 6HH
NDKMXVWDGD QLL ODDGLPLVMPDPD NXL ND

(QQH WRRWH W-V\§P2IQX 3B X A
W PPDNH WRRGH ODDGLPLVMIPPDVW Y!O

ILLGXNL RKXWXNV WRLPHWDPLVHNYV
WRLPLJH M{UJPLVHOW

7RRWH VHLVNDPLWHARYOKSEXWDJ

3

7RRWH Y!OMDO %O IMWRLM.NRRSSKR LG N H
VHNXQGLW DOO

9HHQGX HW WRRGH ROHNV LODNWLYHHULWXG .XL WRRGH RQ
LODNWLYHHULWXZA H) FWKWXSK 9W

MDRVOIDKN L VWLNX /(" ROHNXQ/LGLN ON

7-VWNH WRRGHW N/HSLGHPHVW QLL HW O:-LNHWHUD NHWDV
ROHNV VXXQDWXG WHLH NHKDVW HHPDOH

2KXWXV




6LVVHMXKDWXV

6LVVHMXKDW XV
6HHULDQXPEHU

3,1 NRRG

7RRWH UHJLVWUHHULPLVH Y -WL

6HHULDQXPEHU DVXE WRRWH SDNHQGLOARRWNWRRWAYNQBERHWVQMGLO 9W MDRWL)
H S5HJLVWUHHULJH RPD WRRWH VHHULDQXPEHU YHHELVDLGLO ZZZ JDUGHQD F

7TXJL 9.LWH YDOLGD W, UH@LLPL VHDGHG UDNH
*$5'(1$ WRRWH NOLHQGLWRH MDRNV VRRAKH*YOPKYLVWLNX QXSSXGHJID 5DNHQ
WHHQLQGXVVH LGGLNDDWRU Q!LWDYDG WRRWH W, UH@LI
7RRWH NLUMHOGXYV ILLWPLVWHKQLND

6DJHGDVH QLLWPLVH WHKQLND SDUDQGDE
OJUNXW¥5'(1$ XXHQGDE UHJXODDUVHOWHRRREMDPMDGXVW NDVXWDGD Y!HWLVF
Y!'OLPXVW MD IXQNWYXRROQOW 9W MDRWRY¥PLQH SROH YDMDOLN

IDDGLPLVMDDPD OHLGPLQH

7RRGH RQ URERWQLLGXN 7RRWHO RQ RN RLGHMDEPXNXQL DNX KDNNDE W¥%KMD
QLLWPLQH WRLPXE DXWRPDDWVHOW \6}hDEEIX@ AQLW XD BEEHYVPM@WDPD -XKWNDL
YDKHOGXPLVL QLLWPLYV MD ODDGLPLYPH®OEDH®W B NWH WORLYIPPAOMMIW PDVW VX X
RQ MXKXVOLN PLV WIKHQGDE HW PXWX QLILGHRPID 18§ RROMOP N HOW LMPL WV D N!IL
YIKHPD NXOXPLVHJD 3LLUGHNDDEHO MR UMMHNDDEDEH O ®XEL WHE K-OEXVWDE M
WRRWH OLLNXPLVW W, SLLUNRQQDV GBBWHM RABN¥P6 6 QGKMLBN
WXYDVWDYDG WRRWH O!KHQHPLVH SLLUGHNDDEOLOH 7RRWH

HVLRVD P, GXE SLLUGHNDDEOLVW DODWL WHD (18P QX RYKER\YK

HQQH NXL WRRGH %PEHU S, UGXE .XIzRVRRRHGH VOB HEDEXKPNEE WRRWHO ROHYD |
WDNLVWXVW Y-L OJKHQHE SLLUGHNDDEQDROHL VIRY WMRRGHDWD IWREWE WHKDVH\

MD YDOLE XXH VXXQD

7RRWH VI WHWH NRKDQGDPLVHNV NDVXWD
%OXHWRBRBWK/IRRGHW VDDE O%KLNHVH YDK
MXKWLGD MOXEHMORRWK

6LVVHMXKDWXV




7TRRWH WXWYXVWXV

7TRLWHQXSS /[-LNHV¥%VWHHP

.ODYLDWXXU /[-LNHNHWDYV

6WRSS QXSS 7DJDUDWDV

ZOHPLQH NDWH 7RU[ O-LNHN-UJXVH UHJXOHHULPLVHI
.RUSXV $QGPHVLOW

(VLUDWWDG 9DLDG

/IDDGLPLVMDDP 5LQJVLIQDDOLNDDEOL SLVWLN
.RQWDNWLSODDGLG 5LQJLNDDEOL PXKYLG

/(" ODPELNH ODDGLPLVMDDPD SLLUGHND®EQAL MDDPD NLQQLWXVNUXYLG
MXKWNDDEOL W,, NRQWUROOLPLVHNVRLWHDOOLNDV

-XKWUDXG SBLLUGHNDDEHO SLLUGHULQJL MD MXI
5DDPLNDUS VLVDOGDE HOHNWURRQLNDWXWNPXW HNV
PRRWRUHLG 0--GLN SLLUGHNDDEOL SDLJDOGDPLV

WRRWH SDNHQGLVW HHPDOGDWXG

/HLDWH %OHPLVH NDWWH DOW 6HOOHOH MXXUGHS||VXNV WXOHE %OHPLC(
/HLDWH %OHPLVH NDWWH DOW 6HOOHOH MXXUGHS||VXNV WXOHE %OHPLC(
(ULQHYDWH WXUJXGH SXKXO Y:-LE Y]OLPXV ROOD HULQHY

6LVVHMXKDWXYV

] B




ODGDOSLQJHNDDEHO 6%PEROLG DNXO
.DVXWXVMXKHQG MD O%KLMXKHQG

+2,$786/LLWLXPLRRQDNXG Y-LYDG

6% PEROLG WRRWHO SODKYDWDGD YL S-KMXVWDGD W
NXL QHHG Y-HWDNVH ODKWL O%K

7RRWHO OHLGXYDG M}UJPLVHG V%PE TXWYXQ@H@AHVYRPWVHWDNVH KRROHV
KRROLNDOW QHQGH NRNNXSXXGHW YHH WXOF

WHPSHUDWXXULJD

+2,$786(QQH WRRWH NDVX
WDPLVW ORH NDVXWXVMXKHQGLW

IXJHJH OJEL NDVXWXVMXKHQG

+2,$786(QQH WRRWH
GDPLVW Y-L W-VWPLVW O%OLWD VHH
Y!OMD

$NXW HL WRKL YLVDWD WXOOH H!

NXXPXVDOOLND O}KHGDOH

+2,$786.XL WRRGH W, WDE

KRLD VHOOHVW RKXW NDXJX
VHVVH +RLD N!HG M G OLLN
XYDWHVW WHUDGHYV

tUJH NDVWNH DNXW YHWWH

+2,$786TUD V-LGD WRRWH

SHDO tUD SDQH MDOJX Y- ]

WRRWH O/KHGXVVH Y- L VHPON{IXDIW%VMXKHQGL %O0GLVH
.DVXWXVMXKHQGLVW DUXVDDPLVH OLKWYV

B

NDVXWDWDNVH VHOOHYV MJUJPLVL WXQQX\

] VWDE UDNHQGXVHV NXYDWD"
3,

DVXWD ODKWL#%KHQGDW Q"ﬁ, DVXWXVMXKHQGL PXXGHOH

WHDOOLNDW PLV RQ P!!UDLWOHN

DQGPHVLOGLO V%PERDHDL JRPYYPDMULVWDE WRRWH QXSSH

.ODKYLVWLN

UH@LLPL YDOLPLVHNV NDVXWD
LNNX 7, ,UH@LLPL YDOLPLVHNV
Y-L NROP VHNXQ G W HI@\. MALFGNQ VW

.ODKYLVWLNXO ROHYDG YLONXYDWH WXOt

VDDGDROHYDLG W, UH@LLPH PLGD RQ Y-l
6HH WRRGH YDVWDE NHKWLYWWHQE 8:pL YDOLPLVW SHDG VLVHVWDPD

GLUHNWLLYLGHOH
m .DVXWD 2X2FX$ HW WRRGHW VLVVH
O%OLWDGD
u .DVXWD ®XBBRUJL % HW VDDWD WR
7RRGHW HL WRKL NDVXWXVHVW QDDGRGGDEDDPD
NRRV WDYDOLVWH ROPHM W HW.IHIXWH DAGCEX HW NLQQLWDGD PHQ¥%¥%
HW WRRWH XWLOLVHHULPLVHO MBJGJLWRESWHWWRKEOLNNH
HHVNLUMX U .DVXWD @WBYXW 6FKHGX®B DMDVWD
HW WRRGH N!LYLWDGD MD VHOOHOH DI
$MDNDYD W!LWPLVW DOXVWDWDNVH LJ
ODGDOSLQJHNDDEOLW HL WRKL BRABE¥WBS MD WRRGH W, WDE LJD S|

=

RWH W
6HH VHDGH YDVWDE NHKWLY%@H\%@LV\’A}
GLUHNWLLYLGHOH

SLNHQGDGD HJD M{WNDWD QLLWPLVDMDQL

I
+UD NDVXWD WULPPHULW PD&D%ﬂV%\%% MYLWD ( HW WRRGH
O'KHGDO 20H HWWHYDDWOLN NX L UGDG

VHUYDGHO NXKX RQ SDLJDOGDWXG NDDEOLG

6LVVHMXKDWXV




.ODKYLVWLNX /(" ROHNXQ|LGLN

.ODKYLVWLNXO ROHY /(' ROHNXQ|LGLN Q|LWDE WRRWH ROHNXW /(' ROHNXQ|L

%KWODQH WXOL %

2RWHUH@LLP

7% KLN|LN

6LVVHMXKDWXYV

:




3,1 NRRGL RRWDPLQH :URQJ 3,1 FRGH 9DOH 3,1 NRRG

DIWHIDADAY D ILLWPLQH W2 YHH@ILIGPH V FKGREXHOHUL DMDNEC
1LLWPLQH L YD YHFRQGDUITBUMBAQH QLLGXDOD

3DUJLWXG 7-UJH

6LVVHMXKDW XV




,QVWDOOLPLQH

6LVVHMXKDWXV | SDLIDOGRAPLQYI7 (9$$78687xuxv RoHYDG

3DLJDOGDPLY MD SSHYLGHRWH NRKWD WHNBHHRDYWDIPENWNG DXJIXG Y- LY
YW zZZZ JDUGHQD FRP NDKMXVWDGD

6RRYLWDPH WHLO HQQH WRRWH SDLJDO

R N OGDPLVW QLLWN
3 R :
S%VLYDUD ROHPDNV NLQGHO HW WR W LJ/Iii W h% LG VHUYL 9H

I
Y/ UVNHP YHUVLRFF@UWW’W&MMHOGXV% NVLPXPN-UJXV RQ Ep

+2,$78600H WRRWH NDVXW ,
A OXJIHIH O!EL RKXWXVSHDWZ%N %M%ﬁ%ﬁf?ﬁ%ﬁﬁ?;;;%\gwm
ROHY WHDYH HQGDOH DUXVDD Vw ‘

N-UJHP 0-QH DMD SjUDVW P:

(77(9$$786vxwpiH (QQH NDDEOLWH SDLJDOCG

RULJLQDDOYDUXRVL MD SDLJD6%%WHPQ\HBE8|I9(RILDDEOLWH NLQQLWDPLV
PDWPLVH YDKHO 6DPDO W, DODO VDDWI

3HDPLVHG SDLJDOGXVNRBSROYHQGLG
3DLJDOGXV K-OPDE M!UJPLVL NRPSRQ H(77(9%$786 7L NDVXWDG

i  SRERWQLLGXN PLV QLLGDE PXUX RPYDWYHEVWRQQDY DHUDDWRULW N

KWNDDEHO PDDVVH HW Y OWL
H /IDDGLPLVMDDP PLOOHO RQ IXQNWVLR MXVWDPLVW

u VDDWD SLLUGHNDDEOL NDXGX MXKWVILJQDDOH
VDDWD MXKWVLIJQDDOH OJEL MXKW

g WRRGH VDDNV MX(I?(WNDDE(I)L MiUJL gﬁﬁéé:fl\/&d\oDDpD DVXNRKD *°
NDXJHPDWHVVH NRKWDGHVVH MD OHANMDMN\O WHGE DNLWWHIDPD HWWH Y]KHP
ODDGLPLVMDDPD UXXPL 9W-XORMONEOL DVXNRKD YDO

u WRRWH ODDGLPLQH

u 7RLWHDOOLNDV PLV KHQGDWDNVH OWNGLO6DWEDSPYMDDPD SDUHPDOH N

9 SLVWLNXSHVDJD Y KHPDOW FP YDED UXXPL

u BLLUGHNDDEHO PLV SDLJDOGDW
VHUYDGH %PEHU QLQJ %ZKWODVL

S.UJDWD 3LLUGHNDDEOLW NDVXWIDWDNVH VD P D D% HO W
MXKWNDDEOLQD <@ 60- cm / 24- in.

gvEEEEEEEEEEEEN,

WRRGH W, WDNV W-KXVDOW

U .RRVWDJH W, DOD SODDQ MD NDI
N-LN WDNLVWXVHG 6LLV RQ OLK
LGHDDOQH DVXNRKW ODDGLPLVM

MXKWNDDEOLOH 3DLJXWDJH ODDGLPLVMDDP SLVWLN?
u 7HKNH SODDQLOH PJUN NXKX SDLJXW

ODDGLPLVMDDPD SLLUGHNDDEOL M %%WWS:’D] Ho@PDGLPLVMDDP WDVDVH

W 7HKNH SODDQLOH P!UN NXKX SDL“Jx BRFELPLVMDDPD DOXVSODDW HL WRI
ODDGLPLVMDDPD SLLUGHNDDEOL MD MXKWNDDEOL 9W MDRWLVW

-XKWNDDEOL SDLIJIDOGDPLQH ON
u 7ILWNH PXUXV ROHYDG DXJXG HW SLQG ROHNV WDVDQH

,QVWDOOLPLQH

:




(77(9$$7867uiH NHULJH
PDGDOSLQJHNDDEOLW U-QJDVVH H
VHGD ODDGLPLVMDDPD SODDGL DO
.DDEOLU-QJDV K|LULE ODDGLPLVML
Max3<:m/1.2”I VLJQDDOL

Max 3 cm/1.2"

U S3DLIXWDJH WRLWHDOOLNDYV NDWXVHJ
SILNHVH MD YLKPD HHVW NDLWVWXG N

u 3DLIXWDJH WRLWHDOOLNDV KHD KXY

u .DVXWDJH ULNNHYRROXNDLWVHW 5&'
DNWLYHHULPLVYRRO RQ NXQL P$ %k
WRLWHDOOLND SLVWLNXSHVDJD

(ULQHYD SLNNXVHJD PDGDOSLQJHNDDEOL
OLVDWDUYLNXWHQD

BLLUGHNDDEOL DVXNRKD YD

(77(9%$7867LLUGHNDDEOL QLQ
YHHNRJXGH NDOODNXWH M!UVDND>

Max +/-2cm /0.8 in.

L .XL W, DODO RQ NDNV M!UVX NDO IDARPNEYSWRE RYBWH WHHGH YDKH

VRRYLWDPH SDQQD OoDDGLPLVMDDP PDGDOBPBBRYyplly ~ WROOL N-UJH EL

R d RWH NDKMXVWXPLVH
u 3DLIXWDJH ODDGLPLVMDDP S|LNHVH HH\KN lNDDELV\HRNWE
NRKWD

U XL ODDGLPLVMDDP SDLJDOGDWDN VDl\IngOH %KHOGDJH
MXKWNDDEHO NLQGODVHLOWED UHJ w ﬁ\&@\ﬂif\ﬂ;7§g
UDMDPLQH ON

7YUD ODVH WRRWHO
W, WDGD NUXXVDO

(77(9$$7867uD WHH SLLUGHND
SDLJDOGDPLVHO M{UVNH ORRNHLG

. (77(9%$786 AWWHYDDWXVH QLPI

MD P%UDYDED W,, WDJDPLVHNV LV
WDNLVWXVHG QW SXXG MXXUHG M

SBLLUGHNDDEHO WXOHE SDLJDOGDGD ULQJ
W, ,SLLUNRQQD 7RRWH DQGXULG WXYDVW

i L SLLUGHNDDEOLOH MD WRRGH
7RLWHDOOLND DVXNRKD ?Lﬁ\lbﬁ'#élé%RQQD RVDG SHDYDG ROHPD

P MDOD NDXJXVHO
A +2,$786UJH O-LIDNH HJID SLNH H

GDJ
PDGDOSLQJHNDDEOLW (OHNW%‘E%QZ%\ESW MXKWNDDEOLW ROHNV OLKV
/)

VRRYLWDPH WHNLWDGD DDVD
MXKWNDDEHO %KHQGDWDNVH 7HNLWD DD
WROOL NDXJXVHOH SLLUGHNDDEOLVW

‘ (77(9%$$7869FHHQGXIH HW WRRWH

O-LNHWHUDG HL O-LNDNV PDGDOSLQJHNDDEOLW

,QVWDOOLPLQH




N\ \Y7)

YY) 30 cm /12"

-

V) 3DLIJXWD SLLUGHNDDEHO FP WR
WDNLVWXVHVW PLV RQ PDGDODP NX

OJUNXV¥QH SLLUGHNDDEOL MD MXK
WHH W, DOD SODDQ

10cm/ 4"

B .XL VXO RQ VLOOXWXVNLYLVW WHHU
%KHO WDVDSLQQDO SDLJXWD SLLUG
O!'KHGDOH

OJUNXYL VLOOXWXVNLYL ODLXV RQ
FpP WROOL NDVXWDLHHI 8O NW V)L R/R
6-LGD NDDEOLVW %OH HW QLLWD N
ROHY PXUX 9XMOMDRWARRQ 'ULYH 3DVV
.DDEOLVW P,,GXPLQH ON

M .XL UDMDG VDDUH SDLJXWD VDDUHC
NXOJHY SLLUGHNDDEHO N-UYXWL (
VDPD YDLDJD &OMDMB RMIUADNLQH ON

W 7HH DDV ) NRKDV NXV VRRYLG %KF
i  3DLJXWD SLLUGHNDDEHO %PEHU NRJIXWY HHNPREOLID
.RKDQGD SLLUGHNDDEOL MD WDNLVWX V3 i YPHNDPRIXEWLIDOGDPLQH ND

u 3DLIJXWD SLLUGHNDDEHO FP 7WREOP Y . Y& NOXJSEBOH NDOODNXWHO /

WDNLVWXVHVW PLV RQ N-UJHP NX4| | y§RooDAVWREOHE SLLUGHNDDEOLJD t
DUYXWDWDNVH YHUWLNDDOVH N-UJXVH |

NDXJXVHJD 1/LGH FP FP

100 cm/40"

U XL W, ,SLLUNRQQDV RQ %OH NDOC
Q-OYDG SLLUGHNDDEOL DELO

L SLNL PXUX YIOLVSLLUL DVXYDG 1

X
H 3DLIXWD SLLUGHNDDEHO FP  "WRAGY b pNOIXVHOED yxwDIH SLLUG
WDNLVWXVHVW PLOOH N-UJXV RQ b s NDYWRORSH

,QVWDOOLPLQH

:




(77(9$$7867uD spLIxwD
MXKWNDDEOLW ULVWL %OH SLLUGF

(77(9$$7867DOGD YL HHPDOC
WDNLVWXVHG PLOOH N-UJXV RQ Y|
FpP WROOL (UDOGD Y:L HHPDO(
PLV RQ NHUJHOW NDOGXV QILWHN
Y.L MXXUHG 6HH KRLDE [UD WRRW
NDKMXVWXPLVH

H .XL NDOODN DVXE %OGNDVXWDWDYD WHH [TUHV SDQJH
NDOODNX Y!OLVVHUYD %PEHU Y!K .
WDNLVWXV 7DNLVWXVHQD Y-LE N
DHGD

/IELNILIXG
/'ELN!LN RQ DOD PLOOH NXPPDOJL N
MD PLV ¥KHQGDE NDKW W, DOD /!EL
N%OMHO DVXYD SLLUGHNDDEOL YDK
Y!KHPDOW FP

OJUNXXL O!ELN!LN RQ NLWVDP NXL
O'ELN!LNX O!'ELY MXKWNDDEHO

-XKWNDDEOL MD SLLUGHNDDEOL YDKH®bk YRRGLUWBMP Y VHARL RRDOGD JH W, S
YDKHPDD RQ FP 7RRGH V-LGDE DODWD & %K WNORESBFEWLID 6RRYLWDPH HUD!
YDVDNXO VHLVWHV QiRID ODDGLPLYMDBAD UNKX@DYY DVXYDG VWDWVLRQDDUVI

-XKWNDDEOLVW $ YDVDNXOH RQ VRRYIWDWDY MWWD QLL SPOMX
YDED UXXPL NXL Y-LPDOLN 2VDG WDNLVWXVHG RQ NRNNXS-UNH VXKW

QILWHNV SXXG Y:L S::VDG PLV RQ N-UJHP
WROOL 7RRGH S-UNDE YDVWX WDNLVW
XXH VXXQD

u 6DDUH UDMDPLVHNY SDLIJXWDJH SLLU!
WDNLVWXVHQL MD VHOOH %PEHU

1 3DQH SLLUGHNDDEOL O-LNX VDDUHQ
WDJDVL %NVWHLVHJD O}KHVWLNNX 6H
WRRGH %OH NDDEOL

u .LQQLWDJH SLLUGHNDDEOL O-:LNX VD

SLLUGHNDDEOL %KW O-LNX WigLVHJID ULVWL
SBLLUGHNDDEOL O:-LJXG SHDYD/=m
SDUDOOHHOVHG

,QVWDOOLPLQH




7HLVHVH QLLGXDOD UDMDPLQH 3DLIXWDJH MXKWNDDEHO VLUJMRRQ

5DMDJH WHLVHQH QLLGXDOD % NXL w, 9PPEd RYMBRUDo L HWEH MIIE YIKH

PLV HL ROH O'ELN!LJXJD %KHQGDWXG 3WFEPdH QLLGXDOD

RQ ODDGLPLVMDDPDJD W, ,DOD M 3DLIXWDJH MXKWNDDEHO SLLUGHND

FP NDXJXVHOH

L $OJXVSXQNW &D MG\ RUDRWNDLOAND
DOJXVSXQNW ON

B OLLQLPXPNDXJXV RQ FP DOJXVSXQ
SLLUGHNDDEOL ' VXKWHKWWIDDEID LIV
SDLIJDOGDPLQH ON

B -XKWNDDEOL MD SLLUGHNDDEOL %K#

H  -XKWNRULGRU ) 1!RJD ODDGLPLVM
OLLJXE WRRGH MXKWNDDEOLVW DOD"
Q!RJD ODDGLPLVMDDPD SRROH YDDG
YDVDNXOH NLQGODVWL Y-LPDOLNXOV
-XKWNRULGRU Y-LE ROOD PDNVLPDDC

OJUNX'¥RGH OLLIXE DODWL P,,GD }
DJD PXXGDE NDXJXVW MXKWNDDEOLYV

M fUJH WHKNH MXKWNDDEOL SDLJDOGI

u 6DDUH UDMDPLVHNYV SDLJXWDJH
WHLVHVH QLLGXD®DDYWH 9\WMIDPR\

OJUNXVLUGHNDDEHO WXOHE SDIDOGDGDL%KH
ULQJLQD %PEHU NRJX W, DOD § =%

7..DOD Q!LWHG

OJUNXX¥L WRRGH QLLGDE PXUX WHL\\;QE%@DDGLPLVMDDP SDLIXWDWDNVH

XJH HW NDXJXV SLLUGHNDDEC
QLLGXDODO WXOHHLYVHQHG@OWE 80.QP P
MDRWHNWQH QLLGXDOD ON
OH © G ob o u BLLUGHNDDEOLG SHDYDG % NVWHLVH
P NDXJXVHO NXL W, DODV RQ O}EL?'

-XKWNDDEOL DVXNRKD YDOMRKOYPDEOLW SROH SDLIDOGDWXG
KWNDDEOL NRUUDO Y-LYDG SLLUG

MX
?/LKLHJHG'VI'Dﬁ';WSNL'iBET'ONDODDEDOGLLJ'TDLVMDDPDVWR%BbW,!K‘?@B(W? FP NDXJXVHO .DV
AKHQ QLLWPLVHNV BEINM G RRIRINXN SXQON WL
MD &RUULGRU&EXW ON

U .XL W, DODV RQ NLWVDVWH YDKHN!L
DODG % VDDWH VHDGLVWDGD WRR\
Y!OMXGHV QLLGXDODOH MXKWNDDEO
& 6HDGHLG VDDE PXRWDVBNQMMYG
ERUULGRU&EXW ON

U  .XL W, DODO RQ WHLVHEHV®IQH XDOIL
QLLGXDOBDANXWDJIJH WRRGH WHLVHV
QLLGXDODOH MI¥AMDIOH@H QHI@XIPOD

,QVWDOOLPLQH

:




/IXJHJH OJ/EL ODDGLPLVMDDPD MXKLVH(
HQGDOH VHOJHNND GWPMBRWLNW DV XNA
YDOLPLQH ON

3DLIXWDJH ODDGLPLVMDDP YDOLWXG

O] UNXVJH NLQQLWDJH ODDGLPLVMD
NUXYLGHJD PDDSLQQD N%OJH HQQH M}
SDLIJDOGDPLVWXKOMWNEDREGL\GDLIDOGDF

ZKHQGDJH PDGDOSLQJHNDDEHO ODDGL

3DLIXWDJH WRLWHDOOLNDV Y/KHPDOW
WROOL

min 30 cm /12"

ZKHQGDJH WRLWHDOOLNDYV Y|OLVWLQJ
9 WRLWHSHVDJD

OJUNX¥RGH Y-LE SLLUGH MD MXKWN
SDLIJDOGDPLVH DMDO ODDGLPLVMDDPC

7RRWH SDLIJDOGDPLQH
3DLIJDOGDJH PDGDOSLQJHNDDEHO PDD

3DLIJDOGXVW, ULLVWDG YDLDGHJID Y-L PDWNH VHHOPERD 9W MI
L +DDPHU SODVWLNYDVDU 9DLDGH PD @i@%@%@%%ﬁfﬂ%ﬁ”i
OLKWVXVWDPLVHNYV Q
M 6HUYDO-LNXU VLUJH WHUD 3LLUGHN$'®'E©@D—»U‘WN>%@F—|OLG ODDGLPLVOMDSDPDJ
HNDDEOL MD MXKWNDDEOL SDLJI
L .RPELWDQJLG SLLUGHNDDEOL O-LND lleth&v L
NRQQHNWRULWH NRNNXVXUXPLVHNY SLLUGHNDDEOL SDLWMDXDIPLREORN

u . XOOLQRNN WDQJLG PXKYLGH NRNN)(Q\P)('U]QIQLG\/DI-FI\{'\PH on
3]UDVW NDDEOL SDLJDOGDPLVW %KHQ!

/IDDGLPLVMDDPD SDLIDOGDRLQMPVROHYDWH NUXYLGH DELO PDDS
3DLIDOGDPLVHNV HWWHYDOPLVWDPLQ

(77(9837867uJH WHKNH 3L LUGHNDDEOL SDLIJDOGDPL
ODDGLPLVMDDPD SODDWL XXV.L DYDVLG

(77(9%$$7867uUiH NHULJH %OH
M!!YDW NDDEOLW U.-QJDVVH .DDEO
(77(9%%$7867uJiH sSDQJIH R WRRWH W, G

MDOJX ODDGLPLVMDDPD DOXVSODDGL OH

3DLIXWDJH SLLUGHNDDEHO %PEHU NR.
$OXVWDJH SDLIDOGDPLVW MD O-SHWD.
+2,$786RQWUROOLIH HQQH ODDGLPLVMDDPD WDJD

¥%KHQGDPLVW NDV PDGDOSLQJHN ngﬁ,@ &IIHN%/(E{U MD SDQJH SLLUGHI
X

> > >

MD WRLWHDOOLNDV RQ SXKWDG Eh ULVVH

7TRLWHDOOLND %KHQGDPLVHO NDVXWDJH DLQXOW
ULNNHYRROXNDLWVPHJD 5&" WRLWHSHVD

,QVWDOOLPLQH




6XOJHIJH NRQQHNWRU WDQJLGH DELO|

D 3DLIXWDJH SLLUGHNDDEOL RW\
PXKYL VLVVH

OJUNXoMHQGXJH HW Q!HWH MXK

/-LJDNH SLLUGHNDDEHO O}EL LJD NRQQHRWWIWUD NRKIDXKYL OJELSDLVWYD R
FP WROOL N:-UJXVHOW

6XUXJH SDUHPSRROQH NRQQHNWRU @DDGPPE@MB’#PBXKY'—I\/ »KHQGDPLVHN
PHWDOONRQWDNWL RWVD PLOOHQ RO WY DWH QSLWVDWH DELO

PHWDOONRQWDNWL RWVD PLOOH@® RQ W:KLV

(77(98%$7867RNNXNHHUDW G
NDDEOLRVDG MD NUXYLWDYD@ NOHPPLSOR

LG
PLV RQ LVROHHUSDHODJD LVRDHHULWXG H
MI{WNDPLVHNYV SLLVDYDG 3LQ@DVHV OHLGX
QLLVNXV S-KMXVWDE NDDEOL RNV¥%GHHUXPL W
PLOOH WDJDM|UMHO P-QH DM@ P, GXGHV DKHO
NDWNHE

-XKWNDDEOL SDLJDOGDPRQH (

$YDJH NRQQHNWRU MD DVHWDJH NDD#&%&NW@#WM‘@%B‘E@@ HDC/?RLCQIJDLQD/SVI;/[?/?LD('

6XOJHIJH NRQQHNWRU WDQJLGH DELOYDLDGHJIDI ®RNLUGH Y-L MXKWNDDEOL
/-LJDNH NDDEHO O'!EL LJD NRQQHNWR®V¥ NRKDO FP

WROOL N-UJXVHOW ?KHQGDJH ODDGLPLVMDDP WRLWHDO
6XUXJH MXKWNDDEHO O!EL ODDGLPLVMDDPD SODDGLV
ROHYD DYD DDEOL NLQQLWDPLQH YD

(HPDOGDJH ODDGLPLVMDDP WRLW, IggDSLLUGHNDDEO'—W MD M>X
3DLIXWDJH MXKWNDDEOL RWV SLLUGHNDDEOL DDVD MXXUGH

/-LJDNH SLLUGHNDDEHO WUDDGLWDQJLGH DELO OEI

JKHQGDJH MXKWNDDEHO SLLUGHNDiOLJD71169/$\$3c8»-ﬁ/7XUX QLLWPLQH

6XUXJH NRQQHNWRU ODDGLPLVMDDED PH ERWRRYL
RWVD PLV RQ W!KLVWDWXG W'KL‘ (Jg 786 IHHQGXIH HW YD

PXKYL Y| JD PDGDODNV NRKH S]UDVW ND
SDLJDOGDPLVW Y-LE NDDEOL LVR
NDKMXVWDGD ,VRODWVLRRQLND
S-KMXVWDGD PJUJDWDYDLG K|LUF
QiGDODW Y:L NXXG KLOMHP

3DQJH SLLUGHNDDEHO MD MXKWNDDE

,QVWDOOLPLQH

:




3DLJXWDJH YDLDG %NVWHLVHVW PDN\ZPYPDOYWOWRRWH SDLJDOGDI
WROOL NDXJXVHOH

.LQQLWDJH YDLDG PDDSLQGD kDDPUL YDDGLPLVMDDPD YLVXDDOQH
SODVWYDVDUDJD NRQWUROOLPLQH

O] UNXYux NDVYDE %OH NDDEOL MD P- éﬂﬁ??i%é% HW ODDGLPLVMDDPDV S-OF
S'UDVW SROH NDDEOLW HQDP Q!KD

LLUGH YL MXKWNDDHOL PDWPLQH >

u 7THKNH PXUXVHUYDO:-LNXUL YL VBUJHVHUYDOLVH ODE"}?
DELO PDDSLQGD VRRQ

u 3DLIXWDJH SLLUGH Y:L MXKWND@EHO
WROOL V¥%JDYXVHOH PDDSLQGD

BLLUGH YL MXKWNDDHOL SLNHQGDPLQH

OJUNXSVNHQGDJH SLLUGH Y-L MXKVINDDEOLW NXL VHH RQ
W,,DOD MDRNV OLLJD O%KLNH .DVX

QW PXKYH XL PIUJXWXOL HL ROH URKHOLQH NR(
SDLJDOGDP LV WD DL RIDRWIDAD P/ UJXW.

(HPDOGDJH ODDGLPLVMDDP WRLWHDOOYMPRAY FLVMDDPD SDLIDOGDPLQOH ON

/-LIJDNH SLLUGH Y:L MXKWNDDEHO WU J 11
Ol/EL NXL VHH RQ SLNHQGXVH SDLJDOGD LR/VWNP\’ %ﬁﬁ(ﬁ!@WH P”UDPL(

/LVDJH NDDEOLW NXL VHH RQ SLNﬁéé gH WRRWH VIWHVWDPLVHNV*$5'(1$

SDLIDOGDPLVHNY YDMDOLN 7HKDVHV WWHG VRELYDG SHD N-LNLG
DJD VIWWHLG VDDE ND LJD W, DOD WLQJL

3DLIXWDJH SLLUGH Y-L MXKWNDDEHO RPD NRKDOH

3DQJH NDDEOLRWVDG PXKYL *$5'(1$ % O X HWSBEBW K

DOODODDGLPLQH MD WRRWH VLC

OJUNXWHQGXJH HW Q!HWH SLLYSH N GXVHJD

MXKWNDDEOL RWVL OJEL PXKYL O'ELSDLV YD RVD
5(1%$ YOXHWRRWRQ PRELLOVLGHVHDGP}

oozt exvey nxnasoriy g A RANBLD SRR 503, 0

QISLWVDWH DELO YDVWX PXKYL /'"KLUDDGLRY-UJX NDXGX WRLPXYDW VLGH
QLPHWDWD N VP B\D XH WBRWRW KWRRWH MD UD|
VLGXPLVW S!!VHG MXXUGH PHQ%%GHOH M
VHQL NXQL ROHG O!KL U DPD ®HRALDOB V%O X

/DDGL *$5'(1$ % OPXHIINERRMK
PRELLOVLGHVHDGPHVVH

/%0LWD WRRGH Y, OMD MD XXHVWL VLV
6HR *$5'(1$ % O XPHMEBRWKRWHJD

OJUNXYHQXVH %0 XHWRRWKH@LLP
M!!E DNWLLYVHNV NROPHNV PLQXWLNV

6LVHVWD 3,1 NRRG WRRWHO ROHYDWH

3DLIJXWDJH SLLUGH Y.L MXKWNDDEHQ@HKDMGBIDNRRGL VLVHVWBBI(VHNY YL
NRKDOH 91/-$QXSSPUNLRLVHEO XVQWBE S X MD

KHQGDJH ODDGLPLVMDDP WRLWHDO $@X¥¥WP 3QRQHENHULW3 MDRARGE \DN

,QVWDOOLPLQH




$MDNDYD VHDGLVWDPLQHLUNRQG $ XPEHV
$0OD % XPEHV

$0D & XPEHV

$MDNDYD VDDE VHDGLVWDGD NROPH/(
g .DVXWD *$5'(1$ DELVWDWXG DMD
SXKXO Q!LWDE DMDVWDPLVYLLVD
VXXUXVH VLVHVWDPLVW VRELYD
g .DVXWD DMDNDYD N!VLWVL VHDG
N!'VLWVLVHDGLVWXVW
iU .DVXWD @WBSW 6FKHGX®® DMDV
VHDGLVWDGD LIDS!HYDQH DMDND
DOXVWDWDNVH LJD S!HY SUDHJX
WRRGH W, WDE LJD S!HY PDNVLPO
9W M DFRRRWNAN VHDGLVWDPLOH SHDJ
W, WDPLVHNV MD LIJDS/HYDVH DM}

(77(9$$7867rRRWH NXOXPLVH

Y!OWLPLVHNV MD PXUXOH SXKNCONWYQRRQYERVEXENLWVDVWH  FP!

'UD QLLGD PXUX URKNHP NXLFRQDIDWINH BELN/LNXGH QLLWPLVHNV 1
PXVWUL M{UJL HW NDWWD WHUYHW O}EL

XVEARDLEU L GB UMW W ODDGLPLVMDDPDV
9DMDOLNX W, WDPLVDMD SURJQJ'BB(‘JB(\’/MQ)H XL WRRGH M-XDE NLWVD O'E

XL W, DOD RQ WRRWH PDNVLPXPY-LPWRRGWMY ! WNDWHRFW MD QLLGDE PXUX QLI
WXOHE PXUX MD WRRWH NXOXPLVH Y'@H@& S{ HNV P {UDWD
DMDNDYD 7RRWHO RQ LJD S'HY PDNV % WX NPPERBYH HRQQHWDPLVHNV
$MDNDYDV VDDG P!!UDWD WRRWH W, 8ND3N7LIXYIVRRM-NPFE*$5'(1$ VHDGLVWI
O-LNDPLVW RWVLPLVW MD ODDGLPLVHR WU LGRDE R FDRPHGOPHWVHQGL
HULQHY PLWPHWHO S -KMXVWHO Q LW HN\V \A/“nnn SDLIXWXVH

PXUX NDVYX MD DNX YDQXVH W-WWX -, V\//R@eg % KDYHOW MIUILE WRRC
’Z%D IMQ/ E:z ryg%@\g‘/ﬁ P Y.L NXQL

S'HYDO W, WDQXG PDNVLPDDOVH QLL
UDNHQGXVHVRGQKW PRZLQOJ FRAEQHV | G HNDDEOL %KHQGXVHQL ZO0HM!IQX!
QLLWPLVW DOGRYEKGQRGAMWHIK DV HV W HW H

QLLWPLQH RQ O-SHWDWXG

-!lUJQHYDV WDEHOLV RQ Q!KD RVDGH MWHHOID/GHGQ!LGHWH

SXKXO VRRYLWDWDYDG W, ,DMDG .XL WXOHPXV SROH UDKXO
VXXUHQGD W, DHJD JXQNWVLRRQ ULYH 3DbVW

3LQGDOD P 6RRYLWDWDY W, DHIPk.GXPLQH

7RRWH HVLRVD OLLJXE DODWL SLLUGHNI
NLQGODNVP|JUDWXG NDXJXVHO 6LLV OL

MD PXXGDE VXXQGD 7HKDVHV|WH RQ |
YDOLGD NDXJXVH FP WROOL

$OJXVSXQNWLG MD &RULbL'%RlW PXXGDG IXQUWWVLBRQW ZLUH

XL W, ,DODO RQ NLWVDVWH O!ELNILNX@HER AW RCREMBEQH NDXIXVW PXXWX

NDXJHG QLLGXDODG DLWWGX&@MAQQ_LL%%@%DEOLW N-LNMDO W, DODV
MBRUULGRDE&RBD NRUUDOLNXOW QLLGHWXG PXUX

N-LNLGHV DLD SLLUNRQ&DLHAS )IQWINTTRRQL

NDVXWDWDNVH WRRWH MXKWLPLVHNV W,,DPDDIGLPPYWMDDPD DOJXVSXC
RVDGHVVH )X@RWYLARDEXWDWDNV

NLWVDVWHY O!'ELN!LNXGHV QLLWPLVI—NI"\'/" '1%%1« E I\QN‘(/L'-F?F'? GHF PHHUDWD N

NDVXWDPLVHNV WXOHE SDLIDOGDGD WMKXR® bé: ., DOXVWDPLVW
VDDE NXQL NROP NDXJHW QLLGXDOD SLNL MXKWNDDESLW 9DLNHVHDGLVWXV

YXQNWVERRQUS XWIVVIXMEDPLVHO M!UJLE WRRGH
HVPDOW MXKWNDDEOL WUDMHNWRRUL DJD VHHM!UHO HHPDOGXE
MXKWNDDEOLVW MD KDNNDE PXUX QLLWPD

,QVWDOOLPLQH

=




OIKWHYV éD—PI/[fQ!M RI1 VFKHGX\OHN WHM /L QJ V
OJUNX¥RGH OLLIX P,,GD MXKWNDDE p)g RU&RQ PUR ©
L6 NbX

ODDGLPLVMDDPDVW O/KWHSXQNWLQL + xv O'KVI?/HSXQNWLVW
Y-LPDOLNXOW Y!LNH HW Y/KHQGDGD UDWWDU, EDVWH WHNNLPLVH

RKWX PXUXV 910GL S-UNXPLVW QLLGXNL
YDUMXDOXVHJID

.XL ODDGLPLVMDDP RQ DVHWDWXG NLWIV ROWHE SPHWDO QDIYKIENM 5 (VO RGLGXNL
OLOOHSHHQDUGH YDKHOH P} {UD DOJH¥ RN WDNYLNBKWL NOWWH NXOXPLVW Y!
NDXJXV SLLUGHNDDEOLQL RQ Y:KHPDQ{V@NV\R@_MQ‘,‘LKRXVH FROGLWRNNXS -UNHL
T QLLGXNL NDWWHJD 7HKDVHV|{WHWHV RQ
k7 NHHODWXG

OJUNXX¥L RQ YDOLWX@GNRQMNWRXRRQ
FROOLWLROWDDGLPLVMDDPD %PEHU ROHY
QLLWPDWD

(&2 UH@LLP

(&2 UH@INDPWXHVWDWDNVH VLIJQDDO SLLU
MXKWNDDEOLY MD ODDGLPLVMDDPDV VHO
RQ SDUJLWXG YL ODDGLPLVHO 7HKDVHV]
IXQNWVLRRQ NHHODWXG

$ $O0IXVSXQNW

H a! LD V}|VWPLVH
% OLLQLPXPNDXJIXV FP MXKWNDDE&&L&QM y%@#WH@HKQ'LSJLJPLVHIIY'OWLPL

$QGXUL DELO MXKWLPLVHXAPHYWAREPIC Y L JDUDD@LXNVHG
6HQVRU&RQWURDO

/ OJUNX'¥RWH N!VLWVL NILYLWDPLVHNV W
YDMXWDJH HQQH WRRWH ODDGLPLVMDDPLC
QXSXJB3 . XL WH VHGD HL WHH HL VDD WF

NiLYLWDGD
6HQVRU&LRBWUERHULE QLLWPLVDHID DXWRPDDWVHOW

YDVWDYDOW PXUX NDVYXOH 7RRWHO HL OXEDWD W, ,WDGD
DMDNDYD VHDGHWHVW MNBXOHR V)KRMNWMYRARQBLOPXPLVDQGXU

NDVXWDPLVH NRUUDO VDDG YDOLGD V. R\R P.X U X
T R oy DR 0 dlth W SR ETBL R uLwe wx o

"HVNPLQHLJM®XXU OLGD VXXUHP VDJ \'?X'{ XVWL6H@'LO?XV\'7F'{'¥\5’V%%X8XERDQW
WXQGOLNXP RQ WRRGH PXUX NDVYDP %}fl Q&QWBB
IXoN

ry 7HKDV
RQ N-UJHP VLLV VDDE WRRGH NDXHP QNHHODWXG

V#HVWHBRQURU& AMHKOROLPDOLNXOW

VDQGXU DVXE NRUSXVH VI
NIWWHVDDGDYDNV tUJH SLLUDNH DM EQE%%?\(A%UL WXYDVWDPLV
6DPXWL NRQWUROOLJH NDV O-LNHW

WHUDG RQ KHDV VHLVXNRUUDYV 8XV ULQJLVLJQDDO

5LQJLVLIJQDDO YDOLWDNVH MXKXVOLNXOW

$MDNDYD VHDGHG P} {UDYDG S{HYD HWLPHY by #RVWNHLNM® ODDGLPLVMDDPD YDKHO

7RRGH YLLE DODWL O-SXOH %KH QLLWPLNFWV%®R@E oM PDWHIBK Y X XWHKEY VLJIQDI

6HQVRU&LRQWEGEDNY NDV WRRGH SHDEDREDVD ! WHGHDMB/ XYDO QLLGXNLSDLJIJDOG

Y.L PLWWH 7HKDVHVIWHWHV RQ VHH yX@dmd RRID N HHKMDWXGSILVLIQDDOL VHDG

ODDGLPLVMDDPD

0l UNXsVoVvrU&ROUIMMANONDWDNVH NXL WRRGH

SROH W, WDQXG %OH WXQQL Y-L NXL N-LN Juply NFRIGv wwHe

OIKWHVWHDAONW IR/ DOO X VH#HUD XB WDV Y@IH WKR G RQ NRPELQDWVLRRQ QHOMDVW 1
QXSXVW 7RRWH HVPDNRUGVHO NDVXWDPI

0 UNXV.vWHHRAVR UL RQWXWO GH YV W% %g}t(/

6DDGDYDO OLVDYDUXVWXVHQD

,QVWDOOLPLQH




WHKDVH 3,1 NRRG 3,1 NRRGL RQ Y-LPDOLN PXXWD
UDNHQGXVHV *$5'(1$PBSBHWRRWK

OJUNXsVi NRRG Y-LE VLVDOBD@P ND QXSSH
3DUMNDUBSWD UWY L WGV DWW 6 F KHG X O'IB
DMDVWD

7HKDVH 3,1 NRRGL VLVHVWDPLQH
9D MXW D 2AXE)$ X$

9DMXWD6WISEW 6 FKHGX®IB® DMDVWD %
9DMXWD 6QWBEWY LWD &

9DMXWD IPUMSXUJIL

=RQH3URWHFW

XL LQVWDOOLWH OLVDWDUYLNX =RQH3URWHFW SHDWH OXEDPD
WRRWHIXQNWVLRRQL =RQH3URWHFW HW WRRGH VXXGDNV
WXYDVWDGD OLVDWDUYLNXW =RQH3URWHFW

5HVHW DOO XVHU VHWWLQJV /|KWHVWD
N-LN NDVXWDMDVHDGHG

.DVXWD VHGD IXQNWVLRRQL N-LJL NDVXWDMDV |WHWH
O/KWHVWDPLVHNV

OJUNXMNLGH NDVXWDMDV!WHIWH O!KWHVWDPLVHO
O'KWHYWDWRIRGL UL QUIW HDUOHLTL

,QVWDOOLPLQH

:




7

3 3

1XSX 21 2)) NDVXWDPLQH 6HFRQGDUI DUHD 7HLVHQH QLLGXDOD
U

3DUN 3DUJL
. +2,$78600Q0H WRRWH NDVXWIDPLAMWN 6FKHGXOH 3DUJL DMDNDYD

OXJHJH OJEL RKXWXVSHDW#%NN M2 WHHQGHIWFKMGXOH ,JQRUHHUL DMD
ROHNVLWH N-LJHVW DUX VDDQXG RKWO - LNDPLQH

u 7RRWH VLVVHO %O WRLMVNRRSEKRLGNH 0ODLQ DUHD 3HDPLQH QLLGXI

VHNXQGLW DOO 9HHQGXJH HW URKRHQLBEHRP WXD R VB ROQRY RQ VWDQGDU!

W XL /(' PIUIXWXOL YLOJXE RQ WRREWRPDDWOH W, UH@LLP PLOOH NRUUDO
HQHUJLDV!!VWXUH@LLPLV 7RRWHRAWREBEWBY RB¥LvHNY
KRLOWRLWHRROEXVHNXQGLW DOO 7RRWH VHDGLVWDPLQH SHDPLVHO Q

W, ,WDPLVHNV

6HGD RQ Y-LPDOLN VHDGLVWDGD UDNHQG
WRRWH NODKYLVWLNX NDXGX

9DMXWDJH TRBS S X

+RLD %NV VHNXGBWDOW QKISIEEX WD
DMDVWD

u 7RRWH Y|OMDO %O WRD WIHMHRBES KR @G NH
VHNXQGLW DOO 9HHQGXJH HW /(@PIUJXWXO

OJUNX/'¥RGHW HL VDD Y!OMD O¥fLWDGD NXL VHH RQ
ODDGLPLVMDDPDV

O9DMXWDJR.QXSSX

1
0jUIXWXOL OJUNXX¥L DMDNDYD SROH VHDGLVWDWXG
.ODKYLVWLNXO ROHYDG P{UJXWXOHG QPJNRYDEHVRRMNDYD $MDNDYD W!LWPLV
W, UH@LLPH . .OWANYD RMWAINXN /(" ROHNX QY5 EMH{@ WHOOHO NHOODDMDO MD WRRGH

PDNVLPDDOVH QLLWPLVDMDQL
7RRWH NILYLWDPLQH

+RLD NROP VHNXQALRY)DOO QXSSX 7RRWH VHDGLVWDPLQH SHDPLVHO Q
.DVXWDJH 3,1 NRRGL VLVHVWDPLWA4NWRRIMHNY MPDNXIJDSIHYDVH DMDNDYD P
QXSSH MD VHHM]UH O 2Y D MW WIDIRIWQBX® I# | lUDWD DMDNDYD PLOOH W|LWPLV\
3,1 NRRG ON S!HY SUDHJXVHO NHOODDMDO NXVMXXUH'

9DOLIH W, UH@ 7L PUSE MBR OWMYS HY PDNVLPDDOVH QLLWPLVDMDQL 6HGD
” VHDGLVWDGD UDNHQGXVH HVLOHKHO Y-L '

OJUNXVLPHVWHO Q!GDoDWHO siubWWR*dtipocprLvw

Y LE PXUX QLLWPLVHO WHNNLYD P%UD W®DMKXWDLYJ ¥ ZRES R0 O D

RRGDWXVW N-UJHP .XL WRRGH RQ PXUX Pp@ G0y RHBDy H N X Q63N.DW WOBF IOKS X @ H
QLLWQXG RQ WDMXWDY P%UDWDVH SDOMX §P%B BRFovwb

7,.UH@LLPLG
6DDGDYDO RQ M!UJPLVHG W, , UH@LLPLG
W 0DLQ DUHD 3HDPLQH QLLGXDOD




IDMXWDJIR.QXSSX

9DMXW D JH T@8S S X
+RLGNH NROP VHNXIDAINMWD DOIO QXSSX

7HLVHQH QLLGXDOD ODMXWD I OXSSX
7HLVHVWH QLLGXDODGH QLLWPLVHNV.WXQHE YDOLGD W__UH@LLP

6HFRQGDUITAUGA QLLGXDOD 6HOOHY) UY ®GHRAYSHRE UH@LLPL PXXWPLVHNY
NDVXWDMD WRRWH N!VLWVL SHDPLVH g(\/ngg)éD@@\y\)oi ,W_IéLDVﬁ HYMHBGH W%KLI
QLLGXDODVVH WUDQVSRUWLPD 7RRG %EL%NQ'LWNBﬁ@ng YDOLGD

DNX VDDE W¥%KMDNV .XL DNX RQ W%K VHWDJH WR’
DNX ODDGLPLVHNV ODDGLPLVMDDPD —XCDNX RQ ODHWXG

OLLJXE WRRGH ODDGLPLVMDDPDVW HHPDOS§ YR selp:\szGy(@ﬁH 3DUJL |
RQ Q% %G W,, DOXVWDPLVHNV YDOPLV_DJD YDMDE VHOO

N-LJHSHDOW NDVXWDMD NLQQLWXVW XL YDOLWXG R@WN UW@@W’W‘DW

DMDNDYD QDDVHE WRRGH ODDGLPLVME
OJUNXsVHWD WRRGH ODDGLPLVMDDRXMDMWMHDPLVH DMDNDYDQL .XL WRRGH
UDNHQGXVHV Y-L WRRWH NODKYLVWLSIM KDXG 0 NEDWX@GLEPNVLPDDOVH DMD !
0DLQ DBHDPLQH QLLGXDOD NXL VRRWIUGPHWHS! SDNYD O NI\D LMIXRKY,L VWD P L VD M
ODDGLPLVW QLLGHWDNV SHDPLVW QLEGRD@RRVLPLQH ON

7RRWH SDUNLPLQH MD W, WDPLVH
7RRWH VHDGLVWDPLQH WHLVHVMP QRLGK DYMIANDYD MjUJL

W..WDPLVHNV 6HGD RQ Y-LPDOLN VHDGLVWDGD UDNHQ
6HGD RQ Y-LPDOLN VHDGLVWDGD UD NWMBRW Y HN@WDIKYH KM@ NXLND X G X
WRRWH NODKYLVWLNX NDXG X 9DMXWDJ H TR8S S X

9DMXWDJH TS S X +RLGNH %NV VHNX3DE&BDOIQXSSX

K VHNXMM”“D\A@XSSE

9DMXWDJIHR.QXSSX

9DMXWDJIH.QXSSX
OJUNX'¥RWH W, UH@LLPL PXXWPLVHNYV
3DUN 3DUJL QXS$X23 S!UDVW PLGD RQ WRRGH W¥%KLI
XL YDOLWXG RIDWEUH®@LLPDDVHE WRRQH VDDWH W, UH@LLPL YDOLGD
ODDGLPLVMDDPD MD M!'E VLQQD VHQL NXQL YDOLWDNVH P-QL

PXX W, UH@LLP
2YHUULGH VFKHGXOH ,JQR

7RRWH SDUNLPLQH MDNDYD VIWHWH DMXW2¥HMQW GHUDPLV
6HGD RQ Y-LPDOLN VHDGLVWDGD UDNHWX&:@RU@@&Q%M[&NDYD $MDNDYD
WRRWH NODKYLVWLNX NDXGX Y-LPDOLN LIQRUHHULGD NXQL WXQGL




Y-LPDOLN SDQQD O-LNDPD PXUX NDXHP NYIRIRRYH SHOND O%OLWDPLQF
HWWHQ!KWXG PDNVLPDDOQH DHJ !
9DMXWDJH TR8S S X

$MDNDYD LJQRUHHULPLQH 7RRWH Y!OMDO %O MWRLAMN@RSSKRLGNH
6HGD RQ Y-LPDOLN VHDGLVWDGD UDNHQ@KWK ¢IYVILW IO YHHQGXJIH HW /(' P!U.
WRRWH NODKYLVWLNX NDXGX

9DMXW D JH T@8S S X
+RLD %NV VHNXG@GWW DOWYQWDS X

OJUNX¥RGHW HL VDD Y!OMD O%OLWI
9DMXWDJIH.QXSSX ODDGLPLVMDDPDYV

.RKWQLLWPLQH

.DVXWD IXQHAMWRFRMENQLLWPLQH NLLUHMW X ODDGLPLQH
QLLWPLVHNV SLLUNRQQDYV PLGD RQ QLLGHWXG PXXGH DLD

RVDGHJD Y-UUHOGHV KDUYHPLQL 7RR WXQ KWE s

SLLUNRQGD N!VLWVL B6HGD W, UH@LL Q &-Eggghl%zeé%%%’%%RReHw ANVQH

DLQXOW UDNHQGXVHV v w KWXG ODDGLPLV
NDVXWDPLQH Y-LE S-KMXVWDGD HC

.RKWQLLWPLQH W!KHQGDE VHGD HW WRRGHMOHWREPHQHPLVH Y-L V, YLWDYD °

VSLUDDOPXVWUL S-KMDO QLQJ QLLGDE P X UXOHHNNGIHYNKXIMW NRQQD YV

NXV VHH NILYLWDWL XL VHH RQ WHKWXG O%QkWXE WRBEHoHNNH NRUUDO OR

DXWRPDDWVHOW MDD QDSBHIHRA. QLHP L
QLLGXDBGBFARAGDUITFHUNBIQH QLLGXDOD VLOPDVDWWXPLVH NRUUDO S, ,UGX

6HDGPH VHLVNDPLQH XL WHJX RQ W!LHVWL XXH Y-L SLNND DHJI

WRRWHJID Y-LE ROOD DNX W¥%KL QLQJ VHC
IDMXWDJIH WRR®HO QXSSX VHDGPH N!LYLWDPLVW @MDIOEDEBHDO5H@LLPL
3HDPLQH QLLGXDOD NDVXWDE WRRGH YC
MD ODDGLPLVUH@LLPL

! 7RRWH VLVVHO%OLWDRILIVHYV YDMXWD

$VHWD WRRGH ODDGLPLVMDDPDVW Y-L
NDXJHOH .RQWUROOL HW WRRGH ROH
ODDGLPLVMDDPDJD 9W WHDYHW NRQW
ODDGLPLVNRQWDNWULEFEBEBWMRKWD MC
WXWYXVWXV ON

/-LNHN-UJXVH UHJXOHHULP
(77(9%$786 A LPHVWHO Q!GDOD

S!UDVW XXW SDLJDOGXVW P!'UD O-
HW Y!OWLGD ULQJLNDDEOL NDKM

6HHM!UHO VDDWH LJDO Q!GDODO O

OJUNXWD&723QXSX YDMXWDPLVW RQ WRR®®WQJHWDGD

W%KLN!LJXO 7RRGH SHDWXE MD O-LNHPRRWRU VHLVNXE

6DDWH YDOLGD HULQHYD O-LNHN-UJXVH
/"LNHWHUDGH NHWWDO RQ PJUNHG LJD DV




PDGDODLP O-LNHN-UJXV DVWH RQ NHVNPLQH O-LNHN-UJXV
MD DVWH RQ N-UJHLP O-LNHN-UJXV 7HKDVHV|WH RQ QU

/-LNDPLVN-UJXVH UHJXOHHULPLQH

A +2,$786DVvXWDJH NDLWVHNLQGDLG

7TRRWH Y/OMDO%OLWDPLVHNV KRLD NROP VHNXQGLW DOO
QXs2x 2))

9HHQGX HW WRRGH ROHNV GHVDNWLYHHULWXG .XL WRRGH
RQ GHDNWLYHHULWIG2)H P8 JXMRE B X
OW MDRWKVYWVWLNX /(' ROHNXQ/LGLN ON

7-PED OHPLVW NDWHW N}HJD S|ULS|{HYD %OHVSRROH MD
HHPDOGD VHH

(HPDOGD WRU[ Y-WL PLV RQ NLQQLWDWXG WRRWH NRUSXVH
N¥%OJH

.HHUD WRRGH WDJXUSLGL
(HPDOGD O-LNHNHWWDOW NDNV NUXYL
7-VWD O-LNHNHWDV %O0OHV

3DLJDOGD O-LNHNHWDV Y-OOLOH 9DOL O:LNHN-UJXV QLQJ

MRRQGD O-LNHNHWWD NDNV DXNX Y-OOLO ROHYD NDKH
DXJXJD

.LQQLWD O-LNHNHWWD NDNV NUXYL HW SDLJDOGDGD Y-0OO
O-LNHNHWWDOH

3DQH WRU[ Y-WL WDJDVL WRRWH NRUSXVH N%OJH
3DQH %OHPLQH NDWH WRRWH N%OJH




+RROGDPLQH

6LVVHMXKDWXV | KRROGX¥YXKDVWD O-LNHWHUDGH NHWDV MD UD
YRRODYD YHH DOO

+2,$78600H WRRWH KRROGKVW, GH
DOXVWDPLVW %KHQGDJH VHH ERROXY -UJXVW ODKWL &

A +2,$786DVXWDJIH NDLWVHN

3DUHPD W,, MD SLNHPD W, HD WDJDPRVHNV SXKDIVWDJIH
WRRGHW UHJXODDUVHOW QLQJ DVHQEDJH NXOXQXG RVDG

XL WRRGH RQ XXV NRQWUROOLJH O NHWHUDGH NHWDVW MD
O-LNHWHUDVLG LJD Q!GDO 9!KHVH N N i
O-LNHWHUDGH NHWWD MD O-LNHWHUDGH

YDKHW SLNHQGDGD .XL QHHG RQ SDOMX N3)§K(D<\£WWJ?¢J\MMD[DG4

O-LNHNHWDVW MD O-LNHWHUDVLG VD‘}H&BE!LIQL W, WD Q-OYDGHO NXL UDWWDG
20XOLQH RQ WDJDGD HW O:LNHWHUDH NHWRPYWUSH NWYHNKOWYDEDOW

MD O-LNHWHUDGH VHUYDG HL ROHNV NDK X LNH
WDYDOLQH W, LJD RQ ! Q!GDODW -:BJPL%&%%&%J?VW%QQHB\?WDP"VHNV St

Y-LYDG O:-LNHWHUDGH W, LJD SLNHQGDGD GD\PE/QDQIQRQPSXVH SXKDVWDP

B 7..DHJ MD W, DOD VXXUXV U .DVXWD NRUSXVH SXKDVWDPLVHNV QL
0XUX SLNNXV MD WLKHGXV N!VQD Y-L ULLGHODSSL

3LQQDV OLLY MD Y!HWLVWH NDVXWDPLLBGD
7,,DODV ROHYDG WDNLVWXVHG QW N GLREMWM® NRQWDNWLSOI
NLYLG MD MXXUHG SXK DVWDPLQH

.DVXWDJH ODDGLPLY MD NRQWDNWLS!
OJUNXV.ULGH O.LNHWHUDGH NRUUDO HIXKQX¥X4RPLVHNV SHKPHW ODSSL

QLLWPLVWXOHPXV ROOD- UNDKIXBGDEHIW RODBWIH ®DDGLPLY MD NRQWDNWLSOD
YDKHWDPL@HLOMWHUDGH YDKHWDPLVH NRKWSHDLQHJD

=0 = =i

7TRRWH SXKDVWDPLQH

(77(9%$$7867usH NDVXWDJ
VHDGPH SXKDVWDPLVHNV VXUJH
NDVXWDJH SXKDVWDPLVHNV Ofp

MD KRROGXVNRPSOHNWL /LVDWHDE
*$5'(1$ WHHQLQGXVVH
5DDPL MD O:-LNHWHUD N
.RQWUROOL O-LNHWHUD NHWDVW MD O-LNHWHUDVLG NRUG Q!GDODYV
9DMXW D JH TRBS S X

7RRWH Y| OMDO %O WRLPAN@RSSKRLGNH

VHNXQGLW DOO 9HHQGX HW WRRWH WRLWH NODYLDWXXUL /('
PIUJXWXOL NXVWXNV

6HDGNH WRRGH N¥%OLOL

9HHQGX HW WHUDG HL ROH NDKMXVWDWXG QLQJ O-LNHWHUDG
MD O-LNHWHUDGH NHWDV VDDYDG YDEDOW S, UHOGD

+RROGDPLQH




2KXWX W,, WDIJDPLVHNV YDKHWDJH NXO:
O-LNHWHUDG +HD QLLWPLVWXOHPXVH M
VDDYXWDPLVHNYV YDKHWDJH O-LNHWHUD
NROP O-LNHWHUD MD NUXYL WXOHE NRU
O -LNHV%#VWHHPL WDVDNDDO

[-LNHWHUD YDKHWDPLQH
9DMXWDJH TR8S S X

7RRWH Y/ OMDO%OWRIALN@RESXRLGN
VHNXQGLW DOO 9HHQGX HW WRRWH
PIUIJXWXOL NXVWXNV

3XKDVWDJH ODDGLPLVMIEDP

+2,$78600QH PLV WDKHV KRROGXVW,, ‘(
Y.L ODDGLPLVMDDPD Y-L WRLEHDOOLND SXKD
HHPDOGD SLVWLN SLVWLNXSHEDVW

(77(9$%7867up
NDVXWD ODDGLPLVMDDPD SXKDVWYHWHMRRGH NRRV O-LNHNHWWDJD
N-UJVXUYHSHVXULW Y-L YRRODY DWW QRWQH

(HPDOGDJH LJD O-LNHWHUDGH NHWW
O-LNHWHUD

> >

NXL VHOOHV RQ PLGDJL YDOHW 3XKI
UHJXODDUVHOW

u (HPDOGDJH ODDGLPLVMDDPDVW
PXXG REMHNWLG

/-LNHWHUDGH YDKHWD

+2,$7863%5'(1$ VDDE WDJDG
RKXWXVH YDLG MXKXO NXL N@VXWDWH

.LQQLWD XXHG O-LNHWHUDG MD NUX"
9HHQGXJH HW O:-LNHWHUDG VDDNVL:

7TDUNYDUDY |UVNHQGXV

. XL KRROGXVW LG WHHE *$5'(1$ WHHQLQ
ODDGLE VDDGDROHYDG S%:VLYDUDY|UVN
DOOD KRROGXVWHKQLN *$5'(1%$ WRRGHW
VDDYDG S%VLYDUD YJUVNHQGDGD MXKX(

A +2,$786 LNHWHUDGH YDKHWOPIIDE 55 (15 FHO MXKXO WHDYLWDY

NRUUDO WXOHE NUXYLG DVHQGBHGRw pMBIED WX
NUXYLG Y-LYDG NLLUHVWL NXOXGD MD S-KMXVWDGD

O-LNHWHUD ODKWLWXOHPLVW PLV 33 WY¥PUNPY¥JUVNHQGDPLVH
UDVNH NHKDYLJIDVWXVH
(HPDOGD NXPPLVW NDWH

+RROGDPLQH




ZKHQGD RPD WRRGH MD DUYXWL SULQWHNX 86D HW\PPLOH Y-L HHPDO
86% $ MD 86% % NRQWDNWLG DELO 3ULQWHUIL 86% MXKHW

P%%DNVH WDUYLNXQD

+2,$786DVXWD NDLWVHNLQGDLG

(77(9%$%$7867uD SXxXGXWD
’ WU%NNSODDWH

7RRWH Y!OMDO%OLWDPLVHNV KRLD NR
QXsgx 2))

9HHQGX HW WRRGH ROHNV LOQDNWLYH
LODNWLYHHULWX23E ) BUWKWXSK 9W
MDRVOIDVKW L VWLNX /(" ROHNXQ/LGLN ON

.HHUD WRRGH WDJXUSLGL $VHWD WRF
SXKWDOH SLQQDOH HW Y, OWLGD VHOC(C

OLQH YHHELOHKHOH ZZZ JDUGHQD FRPHFRIO\ED%ONMMMDR 7RU[ Y-WPHJID QU
ODDGL DOOD S%VLYDUDY!UVNHQG

MXKLVHLG
(HPDOGD SULQWHUL 86% MXKH

3DQH NXPPLVW NDWH WDJDVL MD
WILHOLNXOW VXOHWXG

(77(9%$7867TLLVNXVH
‘ YIOWLPLVHNV YHHQGX HW NX

WILHOLNXOW VXOHWXG

*$5'(1% % O X HPWSFSFBW K

*$5'(1$ DMDNRKDVWDE UHJXODDUVHO
%NOXHWRBREBSKIHHQGXPDNV HW VXO R(
YIUVNHQGD UDNHQGXVW $SS 6WRUH=

VHH UDDPL %ODRVD N-UYDOH
$N X !

(77(9%$3%$78670H
(77(9%$7867QH WRRWH A( HWWHYDDWOLN VHVW NDDEHO
‘ KRLXVWDPLVW ODDGLJH DNX W!L OWKHg%Bw&@L
ROH W!LVODHWXG Y-LE VHH DNXW NDKMXVWDGD

(HPDOGD DNXKRLGLNX NUXYL
.XL ODDGLPLVNRUGDGH YDKHOH M||]YDG W, DMDG RQ O%KHPDG

NXL SHDNV W|KHQGDE VHH HW DNX W, ,LJD RQ O-SSHPDV

7,,DMD SLNHQGDPLVHNV YDKHWDJH DNX

OJUNXsWX W, LID ROHQHE KRRDMD SLNNXVHVW MD

VHOOHVW PLWX WXQGL S!HYDV WRRGH W, WDE 3LNN KRRDHJ MD
LIDS!HYDVHG SLNDG W, WXQQLG W!KHQGDYDG VHGD HW DNXW
WXOHE VDJHGDPLQL YDKHWDGD

+RROGDPLQH




9DMXWD NODPEUHLG MD W-VWD DNXKRDGIINOZOHMDPL %ODRVVD XXV WLKHl

WLKHQGXVULED %NV RWV UDDPLO RO
NRKDNXWL

(HPDOGD DNX
ZKHQGD DNX NDDEHO ODKWL
ZKHQGD NDDEHO XXH DNXJD

$VHWD XXV DNX WRRWHVVH RPD NRKD (77(9$$7867DLJDOGD

3DLJDOGD DNXKRLGLN MD NUXYL
(HPDOGD UDDPL %ODRVDV ROHY WLK

PP SDNVXQH WLKHQGXVULED
UWERHQGXVULED VXXUXV SROH
SDLJDOGDWL YDOHVWL Y:LE"
OHNNLPLVW

3DQH WLKHQGXVULED S|{ULS|HYD %PE

3DQH WLKHQGXVULED WHLQH RWV HYV
VXXQD VHHM|UHO NDQDOLVW Y|OMD

$VHWD WLKHQGXVULED KRLGLNXVVH

3DLJDOGD %OHPLQH UDDP MD NLQQL'
NUXYL SLQIJXWXVM-XG 1P

+RROGDPLQH
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